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9: 0%2’)&-720)% 
%FI ;JCDK DIEJLMNOIO PFI NQRJDPCMEI JS KNTIDONPUB NM PFI VNKIOP OIMOI RJOONWXIB CO 
JMI JS PFI YIU EJMONKIDCPNJMO PJ IMCWXI CM CRRDJRDNCPIXU WCXCMEIK WJCDK SJD NP PJ 
KNOEFCDLI NPO LJTIDMCMEI DJXI CMK DIORJMONWNXNPNIO JWZIEPNTIXU CMK ISSIEPNTIXU"  -RIENSNE 
JWZIEPNTIO CMK PCDLIPO NM DIORIEP JS DCEI CMK LIMKID CMK WDJCKXUB PFDJ[LF PFI ;JCDK 
OYNXXO CMK I\RIDNIMEI QCPDN\B SJD OYNXXO CMK I\RIDNIMEI KNTIDONPUB FCK RDITNJ[OXU WIIM 
EJQQNPPIK PJ CMK NMEJDRJDCPIK NM PFI ;JCDK *FCDPID CMK $JQNMCPNJMO *JQQNPPII 
%IDQO JS &ISIDIMEI" %FI ;JCDK VNOFIO PJ I\RCMK PFIOI JWZIEPNTIO PJ CXOJ DISIDIMEI 
CMK NMEX[KI JPFID KNTIDONPU NMKNECPJDO CMK FCO PFIDISJDI CRRDJTIK PFNO I\RCMKIK 
;JCDK KNTIDONPU RJXNEU" 

;: .-’.)+#
%FI R[DRJOI JS PFNO RJXNEU NO PJ  !"#$%&’ #(&’ )*!%+,-’ *./& #01&-B CRRDJCEF CMK 
TJX[MPCDU PCDLIPO ]VFIDI CRRXNECWXI^ NM DIXCPNJM PJ WJCDK KNTIDONPU" %FI R[DRJOI NO 
S[DPFID PJ LNTI ISSIEP PJ PFI _-. 0NQNPIK 0NOPNMLO &I‘[NDIQIMPO DIXCPIK PJ WJCDK 
KNTIDONPUB NM PFCP PFI *JQRCMU Q[OP FCTI C RJXNEU JM PFI RDJQJPNJM JS WDJCKID 
KNTIDONPU CP WJCDK XITIXB ORIENSNECXXU SJE[ONML JM PFI RDJQJPNJM JS PFI KNTIDONPU 
NMKNECPJDO JS LIMKIDB DCEIB E[XP[DIB CLIB SNIXK JS YMJVXIKLIB OYNXXO CMK I\RIDNIMEI" 
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%FI SJXXJVNML QCNM *JDRJDCPI 1JTIDMCMEI DI‘[NDIQIMPO a KJE[QIMPCPNJM CDI 
CRRXNECWXI PJ PFI RJXNEUA

_-. 0NQNPIK 0NOPNMLO &I‘[NDIQIMPO"
<NML #3 DIRJDP"
261H ;JCDK *FCDPID"
261H $JQNMCPNJMO *JQQNPPII PIDQO JS DISIDIMEI"

>: +7).#
%FNO RJXNEU CRRXNIO PJ PFI 261H ;JCDK JMXUB CXPFJ[LF PFI $JQNMCPNJMO *JQQNPPII VNXX
CXOJ PCYI KNTIDONPU NM NPO WDJCKIOP OIMOI NMPJ EJMONKIDCPNJM NM MJQNMCPNML KNDIEPJDO PJ
O[WONKNCDU EJQRCMU WJCDKO"

?: .)"076 +2!2#1#%2 
2XX 261H ;JCDK CMK ;JCDK *JQQNPPII MJQNMCPNJMO CDI QCKI JM QIDNP"  2 PD[XU 
KNTIDOI WJCDK VNXX WIMISNP SDJQ KNSSIDIMEIO NMB  !"#$% &’ &B OYNXXOB CLIB DCEIB LIMKIDB 
I\RIDNIMEIB E[XP[DI CMK NMK[OPDU CMK FIMEI QIDNP NO EJMONKIDIK VNPFNM PFI EJMPI\P JS 
PFIOI KNTIDONPU NMKNECPJDO NM PFI VNKIOP OIMOI" 

6JD EIDPCNM KNTIDONPU NMKNECPJDOB PFI ;JCDK FCO KIPIDQNMIK ORIENSNE PCDLIPOB VFNXOP PFI 
SJE[O JM JPFID CORIEPO JS KNTIDONPU VNXX WI NMSJDQIK WU PFI ORIENSNE KISNENIMENIO
NKIMPNSNIK PFDJ[LF PFI ;JCDK OYNXXO CMK I\RIDNIMEI QCPDN\ RDJEIOO" %FI ;JCDK 
IQWDCEIO E[XP[DCX KNTIDONPU NM NPO VNKIOP SJDQB NMEX[KNML W[P MJP XNQNPIK PJ DIXNLNJMB 
OI\[CX JDNIMPCPNJM CMK ENPNbIMOFNR"
2$&’#*’#(&’)*!%+,-’%&3!#01&XU OQCXX ONbIB NP FCO MJP KIPIDQNMIK ORIENSNE KNTIDONPU PCDLIPO 
SJD *JQQNPPII EJQRJONPNJM CMK VNXX SJE[O RDNQCDNXU JM OYNXXO CMK I\RIDNIMEI KNTIDONPU 
CMK DI‘[NDIQIMPO NM DIXCPNJM PJ *JQQNPPII MJQNMCPNJM"

3JX[MPCDU KNTIDONPU PCDLIPO SJD ORIENSNE O[WONKNCDU EJQRCMNIO FCTI MJP WIIM 
KIPIDQNMIK"  0JECXNOCPNJM DI‘[NDIQIMPO CRRXNECWXI PJ CMU O[WONKNCDNIO NM ;JPOVCMCB 
$CQNWNC CMK $NLIDNC VNXX PCYI RDISIDIMEI JTID CMU JPFID KNTIDONPU EJMONKIDCPNJMO JM 
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MJQNMCPNML RDJRJOIK KNDIEPJDO SJD PFJOI Z[DNOKNEPNJMO" 

&@ABCD@EF @GH@IJEKC 0GLKCMBH NF O IKGD@HBCJE@KGD 5KPQGEJCF EJCRBE

&CEI *[DDIMP ;JCDK DCEI EJQRJONPNJM 8Gc WXCEY 
DIRDIOIMPCPNJM 

1IMKID *[DDIMP ;JCDK LIMKID 
EJQRJONPNJM 

/Gc SIQCXI 
DIRDIOIMPCPNJM

-YNXXOB I\RIDNIMEI
CMK NMK[OPDU

%FI OYNXXO CMK I\RIDNIMEI 
QCPDN\ KISNMIO PFI KIONDIK 
WJCDK XITIX EJQRIPIMEU PJ 
! (0&1&’#(&’4*5"!67,-’
OPDCPILNE JWZIEPNTIO CMK
EJQRCDIO PFI KIONDIK
DI‘[NDIQIMPO VNPF PFCP JS PFI
NMKNTNK[CX KNDIEPJDOB CO VIXX CO
PFI WJCDK CO C EJXXIEPNTI NM
JDKID PJ NKIMPNSU KISNENIMENIO"

-RIENSNE NKIMPNSNIK KISNENIMENIO
NMSJDQ PFI DI‘[NDIQIMPO SJD
CMU TCECMEU EDICPIK JD
CKKNPNJMCX KNDIEPJD MJQNMCPNJM
PJ WI EJMONKIDIK"

$a2A RID NKIMPNSNIK 
LCRO a CDICO JS 
KISNENIMEU 

2LI *[DDIMP ;JCDK CLI RDJSNXI 2RRDJRDNCPI CMK 
KNTIDOI CLI 
KNOPDNW[PNJM

’PFID NMKNECPJDO JS KNTIDONPUB MJP ORIENSNECXXU FNLFXNLFPIK CWJTIB VNXX WI PCYIM NMPJ 
EJMONKIDCPNJM CO OIEJMKCDU CORIEPO K[DNML PFI MJQNMCPNJM RDJEIOO" 
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%FI WJCDK OYNXXO CMK I\RIDNIMEI QCPDN\ SJDQO PFI WCONO JS KISNMNML PFI WJCDK 
EJQRJONPNJM DI‘[NDIQIMPOB #*’ &6!.3&’ ! (0&1&5&6#’ *8’ #(&’ 4*5"!67,-’ -#%!#&90 ’
JWZIEPNTIOB SDJQ C OYNXXOB I\RIDNIMEIB NMK[OPDU CMK Z[DNOKNEPNJMCX RIDORIEPNTI"

%FI QCPDN\ NO QCNMPCNMIK WU PFI .\IE[PNTIA 1JTIDMCMEIB 0ILCX CMK *JQRXNCMEI CMK 
NO DITNIVIK CMM[CXXU PJ IMO[DI NP NO DISXIEPNTI JS CMU OPDCPILNE EFCMLIO DIO[XPCMPXU 
NQRCEPNML WJCDK CMK EJQQNPPII DI‘[NDIQIMPO"  

#MKNTNK[CX KNDIEPJD OYNXXO CMK I\RIDNIMEI XITIXO CDI ECRP[DIK CLCNMOP PFI 
KIONDIKaDI‘[NDIK XITIX CMK KISNENIMENIO NKIMPNSNIK"  #M CKKNPNJM PJ NMSJDQNML DIED[NPQIMP 
CMK MJQNMCPNJM RDJEIOOIOB PFI KISNENIMENIO CXOJ NMSJDQ EJMPNM[IK RDJSIOONJMCX 
KITIXJRQIMP CMK PDCNMNML NMPIDTIMPNJMO SJD KNDIEPJDO" 

U: &0+7")+-’#
:(0-’"*30 7’;033’.&’!1!03!.3&’*6’#(&’4*5"!67,-’;&.-0#&’8*%’CEEIOO WU CXX OPCYIFJXKIDO"

%FI I\NOPIMEI JS PFNO RJXNEUB PFI TJX[MPCDU PCDLIPO CMK CMM[CX RIDSJDQCMEI CLCNMOP 
PFI TJX[MPCDU PCDLIPOB CO VIXX CO FJV PFI $JQNMCPNJMO *JQQNPPII EJMONKIDIK CMK 
CRRXNIK PFNO RJXNEU NM PFIND MJQNMCPNJM RDJEIOO ]NMEX[KNML PFI DICOJMO SJD EIDPCNM 
KNTIDONPU NMKNECPJDO MJP FCTNML WIIM EJMONKIDIK^B VNXX CMM[CXXU WI KNOEXJOIK NM PFI 
4*5"!67,-’!66$!3’06#&9%!#&+’%&"*%#<
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V: .#’0)& )( ).#’!20)%
%FNO RJXNEU VNXX DIQCNM NM SJDEI SDJQ PFI KCPI JS CEEIRPCMEI [MPNX CQIMKIK"
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!HM@G@DECJE@KG

%JMB (NTNONJM JS ;JCDK DIORJMONWNXNPNIO RJXNEU

&BD@RGJE@KG .\IE[PNTIA 1JTIDMCMEIB 0ILCX CMK *JQRXNCMEI 

.XKGB GQMNBC G!! +@G GGGG

#YMJ@P JHHCBDD VIOOIXOEdCSJDWIO"EJQ

5BCD@KG @GLKCMJE@KG

5BCD@KG &JEB &BDIC@ZE@KG KL IXJGRBD

G!a+G+G 7 5CDEF +G+G $a2 = 6NDOP KDCSP 

’BA@B[

(CB\QBGIF KL CBA@B[ %B]E CBA@B[ HJEB "JDE CBA@B[ HJEB

.TIDU / UICDO JD CO DI‘[NDIK 6IWD[CDU +G+/

!ZZCKAJPD

’KPB %JMB +@RGJEQCB &JEB 

*FCNDQCM JS PFI ;JCDK 5 &CQRXNM 04 5CDEF +G+G


